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	CHARLES F VENTER
ID. 600708 5157088

Residential Address: 50 Marine Drive Umtentweni Kwazulu-Natal 4235

	 

	(Hereinafter referred to as The Player)

	

	APPENDIX A - MEMORANDUM OF AGREEMENT

	 

	between The Player and the Beneficiary in accordance to Appendix D hereto

	 

	1.
	The Beneficiary has requested to be added to the schedule of beneficiaries of The Player’s Poker-Cash-Pool and he further requested acceptance of his investment amount of R_______________________ (____________________________________) hereto. He further requested to become a beneficiary of The Player’s Poker-Cash-Pool subject to the terms and conditions recorded in this agreement, and he agreed to pay the amount in accordance to Appendix D hereto, as a cash capital contribution, which amount will be accounted as his registration fees as a term beneficiary of such Poker-Cash-Pool;

	2.
	The Beneficiary hereto agree to a 24 (twenty-four) months term and accordingly acknowledge his acceptance of the guaranteed monthly income he is projected to receive during the continuation of this term, in accordance to Appendix D hereto;

	3.
	The Beneficiary acknowledge that the other Appendixes hereto will be considered a natural extension of this agreement and that all his personal particulars recorded in Appendix D will be applicable hereto;

	4.
	The Beneficiary had been informed and acknowledge that all the gaming income, payable to him in accordance to this agreement, will have been sourced from winnings via local - and international Holdem Poker tournaments, and as such, that the monies will be paid to him as his share of such winnings, and effectively such income will be considered tax exempted according to current legislation in South Africa;

	5.
	The Player acknowledge to pay a fixed minimum amount of R3000 (three-thousand) per month from his winnings, for every R15, 000 (fifteen-thousand) capital contribution (one unit) to the Poker-Cash-Pool hereto, for the duration of 24 (twenty-four) months from the effective date of this agreement. This accumulates to a compounded income of R72,000 (seventy-two-thousand) for the Beneficiary during such term;  

	6. 
	I acknowledge too that The Player will be obliged to pay me an additional 2% (two-percent) of the winnings in the events where he reaches the final table and collects prize money, irrespective of the amounts he win; 


	SPECEFIC TERMS AND CONDITIONS OF THIS AGREEMENT:

7. The Beneficiary acknowledge that the investment capital hereto will be pooled together, into The Player’s Poker-Cash-Pool, with investment funds of a maximum of 9 (nine) other similar investors;
8. The Player will have the right, at any time, to enter into and register to play any holdem poker tournament, live or online, on the local and international Poker circuit;

9. The Beneficiary had had been informed of the relative risk involved in the poker gaming world circuit, and about the commensurately high prize-money-pools and payouts in holdem poker tournaments, and he acknowledge his consent to authorize The Player to participate in any such poker gaming events, at legitimate poker gaming venues, all over the world, using the capital invested in The Player’s Poker-Cash-Pool;
10. During the continuation of this agreement, The Player acknowledges hereto to pay the beneficiary a guaranteed minimum monthly income in accordance to clauses (5.) and (6.) above;
11. The Player expressly acknowledge hereto that this agreement will only be effective for the term recorded in accordance to clause (5.) hereto;
12. The beneficiary acknowledge that in some of the months, during the continuation of this agreement, that he may receive an income less than the guaranteed minimum in accordance to this agreement, and that it will be due to the result of sickness, health, death or perhaps other unforeseen circumstances which may have led to the absence of The Player, in such month;
12.1 The beneficiary acknowledge further that the Player will be holidaying annually over the December summer season and that no income will be received by any beneficiary in such months;

13. The Player however, acknowledge hereto that the compounded guaranteed income, over the 24 months term, according to clause (5.), will be payable to the Beneficiary within the term specified hereto, irrespective of  perhaps such “short payments” in accordance to clause (12.) above;
14. Save for the monthly income payable to the Beneficiary, in accordance to clauses (5.) and (6.) above, the Beneficiary acknowledge that he will not be at liberty to withdraw the original capital amount, according to clause (1.) above, at anytime during the continuation of this agreement, since such capital is accounted as cash capital contributions;
15. The Beneficiary acknowledge that at anytime during the continuation of this agreement, that he will be at liberty to increase his stakes in The Player’s Poker-Cash-Pool, but in units of R15,000 (fifteen-thousand) and that the terms according to clause (5.) hereto, will accordingly be adjusted to apply to his increased capital holding;

16. The Beneficiary acknowledge that he will not be able to sell his interest in The Player’s Poker-Cash-Pool in the event when The Player should pass away during the continuation of this agreement, but that he will continue to be compensated in accordance to clause (5.) above, for the remainder of the term specified in (5.) hereto. Such income will be generated via life insurance cover on the life of The Player;
17. The beneficiary acknowledge that in the event that he should pass away, during the continuation of this agreement,  that he may award all the benefits hereto to a nominated beneficiary via his personal last will and testament;

18. The effective date of this agreement is recorded as the date when the payment is made according to clause (1.) hereto.



	_____________________________                       ____________________

Signature *the Beneficiary                                    Date

Duly authorized thereto
______________________________                     ____________________

Signature *The Player                                            Date  

Duly authorized thereto


